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Hong Kong people can be happy – but they need HK$1.5 million a year 

Royal Skandia survey also shows women place higher value on financial security  

While money alone does not make you happy, it helps, and quite a lot of it is needed to be 

happy in Hong Kong, especially for women, according to the new Wealth Sentiment Monitor 

study commissioned by international investment company Royal Skandia. 

Some 80% of the 500 Hong Kong individuals surveyed believe that a certain level of income can 

bring them happiness, and their income requirements are quite high relative to the rest of the 

world. Just over 22% of people would need at least HK$800,000 in annual income to feel 

content, the largest segment in the survey, while 21% would need an income of more than 

HK$2 million. Nevertheless, 53% of respondents would be happy with relatively modest 

incomes of between HK$200,000 and HK$800,000. The Hong Kong average of US$197,000 

equivalent compares with a global average of US$161,800, being exceeded by only Singapore 

and Dubai, at US$227,553 and US$276,150. Interestingly, respondents in developed countries 

were both less likely to see a correlation between income and happiness and had lower income 

requirements than those in the emerging markets. 

How much personal annual net income would you need to earn for you to be really happy? 
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In another twist, women in Hong Kong said they would need markedly more money to be happy 

than men.  While only 17% of men set the bar at HK$2 million or more, this was the target for 

23% of women. Furthermore, nearly half of male respondents (46%) reported that they would be 

content with incomes of below HK$600,000, while only one third of women (33%) felt the same 

way. This is despite the fact that women claim to be more financially secure than men, with 95% 

saying they are very or somewhat financially secure, against 92% of men. 

 

 

 

 

 

 

 

 

 

 

“Hong Kong people obviously regard a high income as important in their lives, despite claiming 

to be financially secure, with women’s expectations considerably higher than those of their male 

counterparts. It may be that the relative absence of a social safety net combined with the very 

high cost of property and rising inflation are responsible for places like Hong Kong putting a 

higher value on income in relation to happiness than in developed countries. To some extent, 

this may be reflected in the different investment patterns from individuals in developed markets 

that other aspects of our survey have uncovered,” commented Michael Leeson, head of sales in 

Hong Kong and NE Asia for Royal Skandia. 

The Wealth Sentiment Monitor survey, which was designed by Royal Skandia, was carried out 

in Q3 2012 by CoreData Group on behalf of Royal Skandia, and is based on the responses of 

more than 5,000 individuals globally, including 501 respondents from Hong Kong.  

How much personal annual net income would you need to earn for 

you to be really happy?
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Royal Skandia notes to Editors 

Royal Skandia is the Isle of Man-based offshore arm of Skandia International. A leading life company in 

the offshore investment market, Royal Skandia offers a range of tax-efficient investment products aimed 

mainly at expatriates and international investors.  

Skandia International specialises in offshore cross-border products and services for the Old Mutual plc, 

an international savings and wealth management company based in the UK.  

Old Mutual plc is listed on the London Stock Exchange and the JSE, among others.  

This press release is for journalists only, and its contents should not be relied upon by financial advisers 

or customers. Please visit our main website at www.skandiainternational.com if you need further 

information. 

  

For enquiries, please contact:- 
 
London 
Victoria Spanner  
Skandia International 
DL: +44 (0) 2380 729 355 
Mob: +44 (0) 7834 499 572  
e: victoria.spanner@skandia.co.uk 
 
 
Hong Kong 
Wade Lundin 
Corpowrite Asia 
Corporate communication adviser to Royal Skandia  
Mob: +852 6077 7602 
e: wlundin@corpowrite.asia 
 
 
Singapore  
Edward Ion / Valerie Lim  
Helix Media  
Corporate communication adviser to Skandia International 
Mob: +65 9111 6871 / +65 9755 3636 
E: edward.ion@helixmedia.asia / valerie.lim@helixmedia.asia  
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