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MEDIA RELEASE 

 
Jaya reports Net Profit of US$10.1 million for the first 

quarter ended 30 September 2012  

- strong charter backlog of US$196 million 

- secures US$150 million financing facility to settle 

Scheme Debt 
 

  SINGAPORE, 9 November 2012   

 
Jaya Holdings Limited (the “Company”, and together with its subsidiaries, the “Group”) 
has reported consolidated revenue of US$38.7 million and net profit of US$10.1 million 
for the financial quarter ended 30 September 2012.  
 
The Group’s total revenue for the quarter under review was 36% higher than the 
previous corresponding quarter. The Offshore Support Services Division recorded 
revenue of US$26.4 million, 65% higher than the previous corresponding quarter while 
revenue from the Offshore Engineering Services Division of US$12.3 million was 2% 
lower than the previous corresponding quarter. 
 
The higher Offshore Support Services Division’s revenue was attributable to higher 
charter utilisation and higher day rates achieved for the quarter under review at 84% 
compared to 68% for the previous corresponding quarter, on the same fleet size of 28 
vessels.  Net profit for the Division was at US$9.3 million in the quarter under review 
compared to US$2.6 million in the previous corresponding quarter.  The increase in net 
profit in the quarter under review was mainly attributable to improved charter utilisation 
and higher day charter revenue of 84% versus 68%, and US$12,104/day versus 
US$10,742 /day respectively against the previous corresponding quarter. 

 
The Offshore Engineering Services Division’s revenue for the quarter under review 
remained flat as the Division sold only one vessel in each of the respective quarter. 
This Division recorded a net profit of US$1.2 million in the 1st Quarter FY2013 
compared to US$2.5 million in the previous corresponding quarter. Lower net profit for 
the quarter under review was attributable to lower gross profit margin in the 1st Quarter 
FY2013.  
 
The Group’s Net Profit for the quarter under review was US$10.1 million, a 113% 
increase from US$4.8 million in the previous corresponding quarter.   
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Commenting on the results, CEO Mr Venkatraman Sheshashayee said, “We are in a 
significantly better position today, compared to a year ago.  With the timely shift in our 
strategic focus to grow our charter fleet and operations, Jaya has been able to 
capitalise on the upturn in the sector.  We will continue to optimise our fleet to meet the 
demands of our customers as we expand our services to new markets in West Africa, 
the Middle East and Australia.”   
 
Healthy oil prices and continued growth in exploration and production spending will 
underpin demand for offshore supply vessels.  Hence, outlook for the offshore market 
remains positive, supported by major oil and gas companies increasing their budgets 
for exploration and production activity. In addition, the drilling rig fleet, which is a key 
driver of OSV demand, is growing. The subsea vessel market also remains strong. 
Despite the high level of activity, day rates remain low due to the supply of new 
tonnage from the yards and vessels coming off existing contracts. Notwithstanding this, 
market values of OSVs have held up well.  
 
Although the recovery in rates for offshore supply vessels has been slow, the improving 
supply-demand balance and the increasing preference for newer tonnage will add 
traction to the recovery in 2013.  The Group has sales contracts of US$95 million for 
three AHTS vessels planned for delivery in Q2 FY2013.  Further, the Group has a 
strong charter backlog of US$196 million.        
 
On 7 November 2012, the Group successfully secured a term loan and revolving credit 
facility of up to US$150 million from a consortium of financial institutions and banks led 
by GE Capital Services Pte. Ltd., United Overseas Bank Limited and Cathay United 
Bank, Singapore Branch. 

 

CEO Mr Venkatraman Sheshashayee said, “FY2013 is shaping up to be a good year.  
Our charter utilisation is improving and the strong charter backlog will provide a strong 
recurring income base. We are pleased to be able to refinance the existing Scheme 
Debt, as this would free the Group from Scheme restrictions, including those on the 
payment of dividends to shareholders, and allow the Group flexibility to make new 
investments as well as seek additional borrowings.” 

 

 

 ABOUT THE COMPANY www.jayaholdings.com 

  SGX mainboard listing: March 1992 

 
Jaya Holdings (JAYA:SP) is a leading Offshore Energy Services Group, headquartered in 
Singapore. The Jaya Group provides a wide range of services and solutions to the offshore 
oil and gas E&P domain. 
  
Specialised offshore assets are designed and constructed to exacting quality standards 
and rigorous time schedules in our fully owned facilities in Singapore and Indonesia 
(Batam). When required, Jaya also outsources construction to reputed builders whose 
infrastructure and quality standards have been audited comprehensively. Such outsourced 
construction is closely monitored and supervised by Jaya’s in-house team. 
 



 

 

 

 

 

 3 

 
Our fleet of specialised offshore vessels are designed and built to global standards and to 
be able to operate on a worldwide basis, supporting offshore E&P, marine construction, 
mining and marine-related activities. Jaya’s fleet is one of the youngest and most 
diversified in the region. Our QHSSE and Operations teams are superlative and constantly 
strive to deliver uninterrupted customer satisfaction. Jaya’s current fleet consists of 28 
vessels. 
 
The Group is led by a strong management team supported by a dedicated and competent 
organisation focused on service excellence and customer delight. Its core group of senior 
executives each has industry experience of more than 20 years.  
 
For more information about Jaya Holdings, please visit the website at: 
www.jayaholdings.com  
 
 
 

 FOR FURTHER ENQUIRIES 

 

MS KOH AI CHIN JAYA HOLDINGS LIMITED 

+65 6265 1010 

65 6864 5520 

 enquiry@jayaholdings.com 

  

MS THAI KUM FOON JAYA HOLDINGS LIMITED  

+65 6265 1010 

65 6864 5520 

enquiry@jayaholdings.com 
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