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MEDIA RELEASE 
 
Jaya reports Net Profit of US$6.5 million for the second 
quarter ended 31 December 2012; 
Announces interim dividend 
 
  SINGAPORE, 7 February 2013   

 
Jaya Holdings Limited (the “Company”, and together with its subsidiaries, the “Group”) 
reported consolidated revenue of US$108.5 million and net profit of US$6.5 million for 
the financial quarter ended 31 December 2012.  
 
The Group’s revenue for the quarter under review was US$108.5 million vs. US$14.2 
million in the previous corresponding quarter.  Offshore Support Services Division 
recorded revenue of US$25.2 million, 79% higher than the previous corresponding 
quarter and revenue from the Offshore Engineering Services Division of US$83.3 
million was significantly higher than the previous corresponding quarter.   

 
 The higher Offshore Support Services Division’s revenue was attributable to higher 

charter utilisation and higher day rates achieved for the quarter under review, at 
80% compared to 62% for the previous corresponding quarter, on a fleet size of 27 
vessels compared to 29 vessels a year ago.  

 
 The Offshore Engineering Services Division delivered and sold two vessels during 

the quarter under review and recorded US$83.3 million revenue against nil sold in 
the previous corresponding quarter. One of vessels sold during the quarter under 
review was the 16,000 bhp Ice-Class, Jaya Supreme, the largest and most 
advanced vessel built by the Group. 
 

 
For the 1st Half FY2013, Group revenue of US$147.2 million was US$104.5 million 
higher than the previous corresponding period. 

 
 Revenue from Offshore Support Services Division of US$51.6 million was 71% 

higher than the previous corresponding period mainly due to improved charter 
utilization and higher daily charter rates as the Group increased its geographical 
presence in areas such as West Africa, India, and the Middle East.  

 
 The Offshore Engineering Services Division recorded total revenue of US$95.6 

million compared to US$12.6 million in the previous corresponding period as it 
delivered and sold three vessels compared to one vessel sold in the previous 
corresponding period.  
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The Group’s Net Profit for the quarter under review was US$6.5 million, as compared 
to US$1.0 million in the previous corresponding quarter. 
 
 The Offshore Support Services Division recorded a net profit of US$8.3 million in 

the quarter under review compared to US$0.8 million in the previous 
corresponding quarter. The increase in net profit was mainly attributable to 
improved charter utilization of 80% vs. 62% and higher average daily charter 
revenue US$12,685/day vs. US$9,228/day a year ago.  Disposal gains of US$0.2 
million were recorded in quarter under review as it disposed of one vessel against 
none disposed in the previous corresponding quarter. 

 
 The Offshore Engineering Services Division recorded a net loss of US$1.3 million 

in the quarter under review, mainly due to an additional impairment loss recorded 
for a project completed during the quarter.   

 
For the 1st Half FY2013, the Group recorded a net profit of US$16.6 million against 
US$5.8 million in 1st Half FY2012. 
 
As at 31 December 2012, the equity attributable to equity holders was US$514.1 
million compared to US$498.2 million as at 30 June 2012. Gross debt was $150.0 
million, compared against cash and cash equivalents of $$176.5 million, putting the 
Group in a net cash position on 31 December 2012.  
 
Commenting on the results, CEO Mr Venkatraman Sheshashayee said, “We are in a 
better position today, compared to a year ago.  We have made a timely shift in our 
strategic focus. We have invested in strengthening our capabilities, enhancing our 
internal efficiencies and increasing our market knowledge in both our businesses. We 
will continue to optimise our fleet and enhance our service delivery and quality to meet 
the demands of our customers as we expand our services to new markets in West 
Africa, the Middle East and Australia.”   
 
Despite the increasing level of activity, the Group expects that the oversupply of OSV 
situation will remain a challenge into 2013.  Cabotage rules that have been enforced in 
Indonesia from 1st January 2013, coupled with the monsoon season, are expected to 
lead to a significantly lower utilization in the 3rd quarter. However, there are signs that 
demand is expected to pick up as the year progresses.  
 
On 5 December 2012, the Group successfully completed the drawdown of the new 
loan, repaid the Scheme debts and terminated the Schemes of arrangement. The 
successful termination of the Schemes allows the Group flexibility to make new 
investments and paves the way for the resumption of a dividend payout. The Group is 
pleased to declare an interim dividend of 0.5 Singapore cent per share. 
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 ABOUT THE COMPANY www.jayaholdings.com 
  SGX mainboard listing: March 1992 
 
Jaya Holdings (JAYA:SP) is a leading Offshore Energy Services Group, headquartered in 
Singapore. The Jaya Group provides a wide range of services and solutions to the offshore 
oil and gas E&P domain. 
  
Specialised offshore assets are designed and constructed to exacting quality standards 
and rigorous time schedules in our fully owned facilities in Singapore and Indonesia 
(Batam). When required, Jaya also outsources construction to reputed builders whose 
infrastructure and quality standards have been audited comprehensively. Such outsourced 
construction is closely monitored and supervised by Jaya’s in-house team. 
 
Our fleet of specialised offshore vessels are designed and built to global standards and to 
be able to operate on a worldwide basis, supporting offshore E&P, marine construction, 
mining and marine-related activities. Jaya’s fleet is one of the youngest and most 
diversified in the region. Our QHSSE and Operations teams are superlative and constantly 
strive to deliver uninterrupted customer satisfaction. Jaya’s current fleet consists of 27 
vessels. 
 
The Group is led by a strong management team supported by a dedicated and competent 
organisation focused on service excellence and customer delight. Its core group of senior 
executives each has industry experience of more than 20 years.  
 
For more information about Jaya Holdings, please visit the website at: 
www.jayaholdings.com  
 
 
 
 FOR FURTHER ENQUIRIES 

 

MS YEO SENG LAN                                            +65 6265 1010                                                                          ENQUIRY@JAYAHOLDINGS.COM    
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MR TOBY INGRAM                                               +65 9176 4273                                                                                                           HELIX MEDIA  

                       TOBY.INGRAM@HELIXMEDIA.ASIA 

 
 
                                                                                 


