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Co-operation with the Korean Register (KR) could yield more Asia based tonnage 

for the Isle of Man ship registry 
 

More than a third of Isle of Man Ship flagged tonnage now operated by ship 
owners from the Asia Pacific region 

 
 
The Isle of Man Ship Registry has just completed a pilot project with the Korean 

Register (KR) as a first step towards full recognition of the Korean classification society. 

 

The move could mean more Korean owned and classed vessels coming onto the Isle of 

Man flag in future. 

 

The recent delivery of the containership 'Hanjin Blue Ocean' completed the series of 

nine 13,000 TEU vessels to register in the Isle of Man.  

 

With gross registered tonnage at 141,000 for each ship, the entire series adds a healthy 

1.26 million GRT to the Isle of Man's growing register.  

 

The addition of the Hanjin vessels means that at the half way mark of 2013, the total 

number of vessels registered on the Isle of Man flag stood at 433. This figure excludes 

102 commercial yachts, making 535 commercial vessels in total amounting to 15.28 

million gross tons. 

 

The co-operation between the Korean Register and the Isle of Man flag was today hailed 

by KR’s Chairman and CEO, Dr Chon Young-kee. 

 

He said: “KR worked very closely with the Isle of Man flag on this project and we were 

impressed by the high international standards, the technical expertise and the 

professionalism of Isle of Man flag officials which were observed by KR thoughout the 

building of the nine ships. 



 “I have no doubt that KR will work with the Isle of Man  flag again and on this basis, the 

flag can become a registry of choice for a growing number of Korean shipowners.” 

 

And today the Isle of Man flag revealed that due to the rapid expansion of the global 

merchant shipping fleet in Asia Pacific in recent years, 35.3% of the flag’s total tonnage 

now comes from that region. 

 

The delivery of the Hanjin Blue Ocean was the culmination of a project which enabled 

the Isle of Man flag and the Korean Registry to work closely together for the first time.  

 

Nine containerships operated by Hanjin and classed by KR are now flagged by the Isle of 

Man registry. 

 

Until this co-operation, the flag did not have any formal agreement with KR to act as a 

Recognised Organisation for statutory surveys, but it now intends to work closer with 

the Korean market to offer flagging facilities supported by KR for statutory matters. 

 

Isle of Man flag director Dick Welsh added: “The pilot project working with KR has gone 

extremely well for both sides. We were deeply impressed with the approach taken by 

KR which demonstrated once again that it is one of the world’s leading classification 

societies. 

 

“The Isle of Man flag believes this could be the first step towards a deeper working 

relationship with KR and the Korean shipping community in general.” 

 

All nine boxships were classed with KR which oversaw the construction and delivery on 

behalf of the Isle of Man flag. Each of the nine ships is owned by Isle of Man entities, all 

administered from the island.  

 

The emergence of global shipping hubs in Asia and the rise of the economies in the 

region have meant the Isle of Man flag has benefitted from increasing numbers of Asia 

based owners choosing the flag. 

 

And according to Mr Welch, the increasing support for the Isle of Man flag among Asian 

operators is also due to the efforts the flag has made in raising its profile in key Asian 

maritime nations such as South Korea and Singapore. 

 

These initiatives include regular visits to the region by senior flag officials, setting up a 

representative office in Singapore and building a comprehensive network of surveyors 

in major shipping centres in the region.  

 

Ends 

 
  



Notes to Editors 

Isle of Man Ship Registry 

The Isle of Man Ship Registry was established as an international register in 1984. Since then it 
has become highly recognised as a quality register offering unrivalled levels of service. It boasts 
some of the world’s most highly respected shipping companies among its clients. The Isle of 
Man Ship Registry offers:  
 

 Quality – it is highly rated in the industry’s Flag State Performance table. 
 Port State Control status - highly positioned on the white lists of the Paris and Tokyo 

MOUs permitting ships to trade worldwide without restriction 
 A modern flag registry with a strong emphasis on quality, high standards and efficient 

service to its clients 
 Low cost – no annual tonnage dues  
 No insurance premium tax 
 Ease of Registry – simple process with friendly and approachable staff available out of 

normal hours 
 Flexible and pragmatic approach to the regulation of ships 
 Ship Registry team of island-based maritime professionals providing sound practical 

and technical support and assistance ~ 24/7 
 Island-based survey teams provide survey and audit services worldwide 
 Ships fly the “Red Ensign” and are entitled to British consular services worldwide 
 Flexible ownership criteria including limited partnerships 
 Flexible crewing requirements and manning arrangements plus a fast, friendly and 

responsive turn-around for STCW certification. 
 Available network of ‘representative persons’ on Island for ships to satisfy the 

registration criteria 
 

www.iomshipregistry.com  

 

Korean Register of Shipping 

The Korean Register of Shipping is an IACS member classification society established in 
1960 with the purpose of promoting safety of life, property and the protection of the 
marine environment 

 

For further information, please contact:-  

Edward Ion, Helix Media – Public Relations Consultant to Isle of Man Ship Registry 

Telephone: 65 9111 6871 or email edward.ion@helixmedia.asia   

 

Dick Welsh, Director, Isle of Man Ship Registry 

Telephone: 01624 688509 or email Dick.Welsh@gov.im  
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