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Hong Kong advisers hold high hopes for China in 2013 

 

A study* conducted by Royal Skandia Life Assurance Limited, part of the wealth management business of 

Old Mutual plc, has found that financial advisers operating in Asia are showing strong signs of improved 

optimism for the Chinese economy going into 2013.  

 

In fact, advisers operating in Hong Kong feel significantly more confident about the state of the Chinese 

economy than in their local or the global economy. When asked to score their levels of confidence in the 

Chinese economy, the average result from advisers in Hong Kong was 7.1 out of ten, compared to 6.6 in for 

their local economy and 5.5 for the global economy.   

 

Despite the fact the sentiment towards the global and their local economy is somewhat weaker, overall 

confidence scores from advisers in Hong Kong reached a yearly high towards the end of 2012.   

 

The increasing confidence in the global economy seems to be reflected in a shift in economic concerns for 

advisers from Hong Kong. Previously the European Debt Crisis and global contagion were perceived as the 

biggest threats to the economy; however, as we continue into 2013, these issues are no longer as significant 

to advisers in the region. Going forward inflation is cited as the biggest worry, with nearly half (47.6%) of 

advisers from Hong Kong seeing it as a major threat to economic stability. This indicates that the steps taken 

across Europe and North America to promote economic growth have started to boost sentiments towards the 

global economy internationally. 

 

Confidence levels reported by advisers in Asia
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Confidence levels reported by advisers in Hong Kong
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Reflecting the fact that advisers in Hong Kong are no longer as fearful of global economic instability, they 

have reported a shift in the areas they recognise to be the biggest threat to their businesses.  Whilst market 

volatility will continue to remain an ongoing concern, the focus has now shifted towards the rising costs of 

running a business, with nearly half of advisers (46.7%) fearing this to be the most significant challenge for 

the financial advisory industry going forward.  

 

Mike Leeson, head of region in Hong Kong and NE Asia at Royal Skandia comments:  

 

“The boost in confidence reported by advisers in Hong Kong seems particularly strong towards the Chinese 

economy. It is also good to see that advisers are becoming less nervous about the state of the global 

economy – and that the fears of global contagion are starting to subside.  Going into 2013, it appears 

advisers are focusing their concerns on local economic issues such as inflation as well as on the rising costs 

of running a business.  An encouraging finding is that confidence in the world’s second largest economy is 

showing a significant improvement – a real positive development for Asia region as a whole. ” 

 
 

* The quarterly international adviser confidence barometer was conducted by Royal Skandia Life Assurance 

Limited, part of Old Mutual Wealth in Q4 2012 and attracted responses from 534 advisers from around the 

world – Hong Kong, Singapore, UAE, UK, Europe, Africa, Latin America and Thailand. 
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