
 

 

Press Release: For immediate release 
 
Singapore, 12 August, 2013: 

Appointment of Maxwell Sung As Reinsurance Head of International Broker, Arthur J. 

Gallagher (Singapore) Signals Renewed Ambition to Grow in Asia 

Arthur J. Gallagher (Singapore) (AJG), the global insurance broker, has appointed Maxwell 

Sung as Managing Director Reinsurance as part of strategic plans to increase its reinsurance 

portfolio in Asia. 

The appointment, which is effective immediately, is another step in AJG’s plans to extend its 

services across the region as it seeks to diversify its client base, expand into new Asian 

regions, offer additional core specialty lines and recruit in fresh talent to enhance its broking 

expertise.  

Maxwell Sung MSc previously worked for AJG in London having joined in 2002. He 

transferred to the Singapore office two years ago following the acquisition of local broker ITI 

Solutions, later renamed AJG Singapore. 

Max has been servicing AJG clients around the region in that time and the group has now 

decided to increase its activities in the sector in line with its wider ambitions for Asia Pacific. 

Max Sung (pictured) said: “I am very pleased to be appointed as head of what is an 

expanding division for AJG Singapore. 

“We believe there are significant opportunities in this region. Via AJG’s operations in 

Singapore, the Reinsurance Division has expanded across several core specialty lines sectors 

in the past two years including trade credit and political risk cover, marine cargo and hull. 

“We have also been working closely with our reinsurance colleagues in London to explore 

key reinsurance markets in Asia and my appointment now reflects the fact we are starting 

to gain momentum in key markets around the region.” 

Max Sung says, if his strategic business plan is met, then reinsurance-related income should 

see annual growth of 30%, over next three years.   

AJG Singapore’s main reinsurance book currently stems from north Asia and in particular 

Greater China and South Korea. 

Mr Sung, who originally hails from Taiwan and is a fluent Mandarin speaker, said: “We can 

place both facultative and treaty reinsurance programmes which can be tailor-made and we 

have the capacity to place large scale projects.”  



He noted there will be more of this kind of business in Asia in the next few years given the 

build-up of aggregate exposures due to the increased level of economic activity. 

“Our aim is to diversify our client base around the region and we are now actively looking at 

south Asia. In addition, Thailand has become an interesting energy market for us on the 

reinsurance side,” he said. 

Property, engineering, energy risk, marine cargo and fine art risk are all areas of reinsurance 

that Mr Sung believes hold opportunities for AJG in the short to medium term. 

He said the Singapore Reinsurance operation is looking at the possibility of hiring teams of 

specialist brokers and is actively on the look-out for broking teams with proven track record 

and experience in the key Asian markets. 

“One aspect that is important for AJG is the ability for our brokers to demonstrate local 

knowledge of the markets we serve. By this we mean technical and operational knowledge 

as well as business culture understanding,” he added. 

Specifically, Max Sung said the AJG Singapore is seeking brokers with a casualty background 

with the experience to handle a key territory as well as being the face of AJG and the key 

relationship manager. 

Target territories include Japan, Malaysia, Thailand and Philippines, he added. 

Ends 

---------------------------------------------------------------------------------- 

For further information, please contact: 
Edward Ion, Helix Media +65 6222 6375 edward.ion@helixmedia.asia 
Valerie Lim, Helix Media +65 9755 3636 valerie.lim@helixmedia.asia  

Ross Gow, Acuity Reputation +44 (0)7778 755 251  ross@acuityreputation.com 

 
Notes to editors: 
Arthur J. Gallagher (Singapore) is part of Arthur J. Gallagher International and the US-based Arthur J. 
Gallagher & Co. group of companies. 
 
Formerly known as ITI Solutions, the company was founded by Freddie Lim in 2002. The company is 
one of the leading specialist brokers in Singapore with strong positions in marine cargo, political, 
project and credit risk insurances. 
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